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3UHVHQWV 

&DEDUHW��$�0XVLFDO�5HYXH 

+LJK�6FKRRO�$XGLWRULXP 

'LUHFWHG�DQG�FKRUHRJUDSKHG�E\ 

.HLVKD�+ROWVEHUU\ 

0XVLF�'LUHFWLRQ�E\ 

%UDQGRQ�)XOOHQNDPS 

,QVWUXPHQWDO�'LUHFWLRQ�E\ 

-DPHV�%UDNH 
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$KORUD�5LNHU���$QGUHZ�6RZGHUV��� 
&DUO\�:LONLQVRQ���&DURO\Q�6WHZDUW��� 

&KDUOL]H�'LVWHO���-DUHG�+LOO���/DQGRQ�&RXUWQH\���
/LDP�&ORXVH���1HVV�/RYHULGJH���3H\WRQ�+XWWRQ��

DQG���6RSKLD�³6KR´�+ROW 

�����0XVLF�0DQ 
�����6RXWK�3DFLILF 
�����6RXQG�RI�0XVLF 
�����$QQLH�*HW�<RXU�*XQ 
�����&DPHORW 
�����%\H��%\H�%LUGLH 
�����:LOGFDW 
�����0\�)DLU�/DG\ 
�����%ULJDGRRQ 
�����,QWR�WKH�:RRGV 
�����2NODKRPD 
�����-RVHSK�DQG�WKH�$PD]LQJ� 
 �7HFKQLFRORU�'UHDP�&RDW 
�����/LWWOH�6KRS�RI�+RUURUV 
�����*X\V�DQG�'ROOV 
�����:L]DUG�RI�2] 
�����&KLOGUHQ�RI�(GHQ 
�����/LWWOH�:RPHQ 
�����2OLYHU� 
�����<RX¶UH�$�*RRG�0DQ�� 
 �&KDUOLH�%URZQ 
�����*UHDVH 
�����6FKRROKRXVH�5RFN��/LYH� 
�����6HXVVLFDO�WKH�0XVLFDO 
�����%HDXW\�DQG�WKH�%HDVW 
�����&DEDUHW-$�0XVLFDO�5HYLHZ 
�����7KH�*UHDW�1RUWK�3ROH�%DNH-2II 
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7KH�'LUHFWRUV 

0LVV�.HLVKD�+ROWVEHUU\ �'LUHFWRU���6KH�+HU��LV�H[FLWHG�WR�EH�D�SDUW�RI�$UFD�
GLD¶V�0XVLFDO�7KHDWUH�&DEDUHW� 6KH�LV�LQ�KHU�HLJKWK�\HDU�DV�WKH�$OJHEUD���
DQG *HRPHWU\�WHDFKHU�DQG�QLQWK�\HDU�DV�D�WHDFKHU�RYHUDOO��6KH�JUDGXDWHG�IURP�
%OXIIWRQ�8QLYHUVLW\��*R�%HDYHUV���LQ������ZLWK�D�%DFKHORU¶V�'HJUHH�LQ�0DWKH�
PDWLFV��6KH�UHFHLYHG�KHU�0DVWHU
V�'HJUHH�LQ�,QVWUXFWLRQ�DQG�&XUULFXOXP�IURP�
&RQFRUGLD�8QLYHUVLW\�LQ������ 0LVV�+ROWVEHUU\�KDV�SUHYLRXVO\�GLUHFWHG $OLFH�LQ�
:RQGHUODQG �7KH�:L]DUG�RI�2]��6FKRROKRXVH�5RFN�/LYH�� 6HXVVLFDO���%HDXW\�DQG�
WKH�%HDVW��DQG�+LOOELOO\�5HXQLRQ��6KH�KDV�SHUIRUPHG�LQ�PDQ\�PXVLFDOV�GXULQJ�
KHU�FDUHHU�ZLWK�KHU�IDYRULWH�EHLQJ &DWV��:KHQ�DZD\�IURP�WKH�FODVVURRP��0LVV�
+ROWVEHUU\�HQMR\V�UHDGLQJ��VSHQGLQJ�WLPH�ZLWK�IDPLO\�DQG�IULHQGV��ORRNLQJ�XS�
IXQ�DQG�FUHDWLYH�DFWLYLWLHV�IRU�KHU�FODVVHV��UHGRLQJ�URRPV�LQ�KHU�KRXVH��0LVV�
+ROWVEHUU\�JUHDWO\�HQMR\V�WHDFKLQJ�DW�$UFDGLD�DQG�JHWWLQJ�WR�NQRZ�KHU�VWXGHQWV�
DQG�IHOORZ�VWDII��0LVV�+ROWVEHUU\�ZRXOG�OLNH�WR�WKDQN�KHU�IDPLO\�IRU�WKH�VXSSRUW�
DQG�OLVWHQLQJ�HDU�ZKHQ�VKH�QHHGV�WR�YHQW�DERXW�D�EDG�GD\��6KH�ZRXOG�DOVR�OLNH�WR�
WKDQN�KHU�IHOORZ�GLUHFWRUV�IRU�WKH�VXSSRUW�DQG�KHOS�WKURXJKRXW�WKH�SURFHVV�RI�
SXWWLQJ�WRJHWKHU�RXU�VKRZ�   

0U��%UDQGRQ�)XOOHQNDPS��0XVLF�'LUHFWRU� �+H�+LP��LV�LQ�KLV�WKLUG�\HDU�RI�
WHDFKLQJ�PXVLF�DW�$UFDGLD�/RFDO�6FKRROV��0U��)XOOHQNDPS�WHDFKHV�.-�����JHQ�
HUDO�PXVLF�DQG�GLUHFWV�WKH�+LJK�6FKRRO��0LGGOH�6FKRRO��DQG�(OHPHQWDU\�
&KRLUV� 0U��)XOOHQNDPS�UHFHLYHG�KLV�%DFKHORU¶V�'HJUHH�LQ�0XVLF�(GXFDWLRQ�
IURP�%OXIIWRQ�8QLYHUVLW\�LQ�������$GGLWLRQDOO\�ZKLOH�DW�%OXIIWRQ��0U�� 
)XOOHQNDPS�KDG�WKH�KRQRU�DQG�SULYLOHJH�WR GHEXW�0U��%UDNH
V�SLDQR�FRPSRVLWLRQ�
DW�6WHLQZD\�+DOO�LQ�1HZ�<RUN�&LW\��0U��)XOOHQNDPS�DOVR�DWWHQGHG�2KLR�8QL�
YHUVLW\�ZKHUH�KH�UHFHLYHG�KLV�0DVWHU
V�GHJUHH�LQ�2UFKHVWUDO�&RQGXFWLQJ�LQ�
����� $IWHU�FROOHJH��KH�VSHQW�VRPH�WLPH�OLYLQJ�LQ�:DVKLQJWRQ�'�&���ZKHUH�KH�
WDXJKW�SULYDWH�SLDQR�OHVVRQV�DQG�ZRUNHG�DV�D�IUHHODQFH�SLDQLVW��+H�DOVR�ZRUNHG�
DV�D�0XVLF�'LUHFWRU�LQ�PDQ\�DUHD�WKHDWUHV�UDQJLQJ�IURP�FROOHJH�SURGXFWLRQV�WR�
SURIHVVLRQDO�SURGXFWLRQV��LQFOXGLQJ�$UHQD�6WDJH� 6KDNHVSHDUH�7KHDWUH�&RPSD�
Q\��DQG�7RE\
V�'LQQHU�7KHDWUH�  
 
0U��-DPHV�%UDNH���,QVWUXPHQWDO�'LUHFWRU��LV�LQ�KLV�ILIWK�\HDU�RI�WHDFKLQJ�DW�
$UFDGLD���+H�JUDGXDWHG�IURP�/LQFROQYLHZ�+LJK�6FKRRO�DQG�DWWHQGHG�%OXIIWRQ�
8QLYHUVLW\�ZKHUH�KH�JUDGXDWHG�ZLWK�D�%�$��LQ�PXVLF�HGXFDWLRQ�LQ��������0U��
%UDNH�WDXJKW�DW�6W��:HQGHOLQ�&DWKROLF�6FKRRO�LQ�)RVWRULD�IURP������WR��������
7KLV�LV�WKH�WKLUG�PXVLFDO�WKHDWUH�SURGXFWLRQ�WKDW�KH�KDV�EHHQ�D�SDUW�RI�DW� 
$UFDGLD 

7KH�&DVW 

� 

&DURO\Q�6WHZDUW 
&DURO\Q�LV�D�MXQLRU�LQYROYHG�LQ�YDUVLW\�IRRWEDOO�DQG�
EDVNHWEDOO�FKHHU��PDUFKLQJ�EDQG��FKRLU��6WXGHQW� 
&RXQFLO��+DQFRFN�<RXWK�/HDGHUVKLS��1DWLRQDO�
+RQRUV�6RFLHW\��DQG�&KLOGUHQ
V�0HQWRULQJ� 
&RQQHFWLRQV��6KH�KDV�EHHQ�D�SDUW�RI�%HDXW\�DQG�WKH�
%HDVW�DQG�WKH������&DEDUHW��6KH�ZRXOG�OLNH�WR�
WKDQN�KHU�IDPLO\�DQG�IULHQGV�IRU�WKHLU�HQGOHVV� 
VXSSRUW�DQG�ORYH�WKURXJKRXW�KHU�KLJK�VFKRRO�FDUHHU��6KH�ZRXOG�DOVR�OLNH�
WR�WKDQN�KHU�GLUHFWRUV�IRU�FUHDWLQJ�D�IXQ��IULHQGO\��DQG�HQFRXUDJLQJ� 
HQYLURQPHQW�ZLWK�HQGOHVV�SRVVLELOLWLHV� 

$QGUHZ�6RZGHUV 
$QGUHZ�KDV�EHHQ�D�SDUW�RI�WKH�WKHDWHU�SURJUDP�
VLQFH�������ZLWK�WKH�SURGXFWLRQ�RI�6HXVVLFDO�WKH�
0XVLFDO��DQG�KDV�EHHQ�LQYROYHG�ZLWK�SURGXFWLRQV�
VXFK�DV�%HDXW\�DQG�%HDVW������
V�&DEDUHW��DQG�7KH�
*UHDW�1RUWK�3ROH�%DNH�2II��VWDULQJ�DV�D�FR-KRVW��
$ORQJ�ZLWK�WKHDWHU��$QGUHZ�LV�DOVR�LQYROYHG�LQ�
EDQG��FKRLU��WUDFN��TXL]�ERZO��DQG�VWXGHQW�FRXQFLO��
+H�ZRXOG�OLNH�WR�WKDQN�KLV�GLUHFWRUV�DQG�SDUHQWV�IRU�
VXSSRUWLQJ�KLP�WKRXJK�DOO�KLV�H[WUDFXUULFXODUV�� 

/DQGRQ�&RXUWQH\ 
/DQGRQ�LV�D�MXQLRU��+H�LV�LQYROYHG�LQ�1DWLRQDO� 
+RQRU�6RFLHW\��6WXGHQW�&RXQFLO��%DQG��0LOOVWUHDP��
DQG�3URP�&RPPLWWHH��/DQGRQ�KDV�EHHQ�LQYROYHG�LQ�
%HDXW\�DQG�WKH�%HDVW��SLW��DV�ZHOO�DV�WKH������ 
&DEDUHW��+H�ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKH�GLUHFWRUV�
DQG�FDVW�PHPEHUV�IRU�PDNLQJ�WKH�&DEDUHW�DQ� 
DPD]LQJ�H[SHULHQFH�� 

-DUHG�+LOO 
,
P�D�PHPEHU�RI�WKH�$UFDGLD�PDUFKLQJ�EDQG�� 
FRQFHUW�EDQG��DQG�FKRLU��,
YH�EHHQ�D�SDUW�RI� 
PXOWLSOH�$UFDGLD�WKHDWHU�SURGXFWLRQV��LQFOXGLQJ�
%HDXW\�	�WKH�%HDVW�LQ������DQG�WKH������ 
&DEDUHW��7KDQN�\RX�WR�P\�SDUHQWV�IRU�HQFRXUDJLQJ�
PH�IRUZDUG�LQ�P\�PXVLFDO�FDUHHU��DQG�WKDQN�\RX�
WR�P\�PXVLF�GLUHFWRUV�IRU�KHOSLQJ�PH�JHW�WR�ZKHUH�
,�DP�WRGD\�� 
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3H\WRQ�+XWWRQ 
,�DP�YHU\�LQYROYHG�LQ�WKH�VFKRRO¶V�PXVLF�SUR�
JUDPV��,�KDYH�EHHQ�D�SDUW�RI�EDQG�VLQFH��WK�JUDGH��
,�ZDV�LQ�ODVW�\HDUV�&DEDUHW�SURGXFWLRQ�DQG�WKH� 
UHFHQW�ZLQWHU�SOD\��,�KDYH�DOVR�EHHQ�D�SDUW�RI�FKRLU�
VLQFH��WK�JUDGH��0\�IDYRULWH�SDUW�RI�PXVLF�LV�KDY�
LQJ�ERQGV�ZLWK�WKH�SHRSOH�ZKR�\RX�VKDUH�\RXU�
SDVVLRQ�ZLWK��,Q�WKH�IXWXUH��,�ZDQW�WR�EH�D�EDQG�

GLUHFWRU�OLNH�0U��%UDNH��+H�LV�WUXO\�DQ�LQVSLUDWLRQ�WR�PH��,�ZRXOG�OLNH�WR�
WKDQN�WKH�GLUHFWRUV��P\�IDPLO\��DQG�P\�IULHQGV��,�ZRXOG�DOVR�OLNH�WR�
WKDQN�P\�EDQG�IDPLO\�WKDW�PDGH�PH�UHDOO\�ZDQW�WR�FRQWLQXH�PXVLF�DIWHU�
D�URXJK�\HDU�� 
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0XVLFDO�1XPEHUV 
 

:KHQ�,�*URZ�8S��0DWLOGD� 
(QVHPEOH 
7RPRUURZ��$QQLH� 
9DQHVVD�/RYHULGJH 
<RX¶OO�%H�%DFN��+DPLOWRQ� 
$QGUHZ�6RZGHUV 
,�&DQ�'R�%HWWHU�7KDQ�7KDW��7KH�/DVW�)LYH�<HDUV�
&DURO\Q�6WHZDUW 
:KHQ�+H�6HHV�0H��:DLWUHVV� 
6RSKLD�³6KR´�+ROW 
$OO�WKH�:DVWHG�7LPH��3DUDGH� 
-DUHG�+LOO�DQG�&DURO\Q�6WHZDUW 
7KH�/LJKW�LQ�WKH�3LD]]D��7KH�/LJKW�LQ�WKH�3LD]]D� 
3H\WRQ�+XWWRQ 
,I�,�:HUH�D�5LFK�0DQ��)LGGOHU�RQ�WKH�5RRI� 
/LDP�&ORXVH 
&DQG\�6WRUH��+HDWKHUV� 
&DURO\Q�6WHZDUW��&KDUOL]H�'LVWHO��6RSKLD�³6KR´�+ROW 
+RZ�,W�(QGV��%LJ�)LVK� 
/DQGRQ�&RXUWQH\ 
0D\EH��1H[W�WR�1RUPDO� 
$KORUD�5LNHU�DQG�&DUO\�:LONLQVRQ 
'HI\LQJ�*UDYLW\��:LFNHG� 
&KDUOL]H�'LVWHO 
%HLQJ�$OLYH��&RPSDQ\� 
-DUHG�+LOO 
)LQH��)LQH��/LQH��$YHQXH�4� 
$KORUD�5LNHU 
:KR�,¶G�%H��6KUHN�WKH�0XVLFDO� 
&DURO\Q�6WHZDUW��-DUHG�+LOO��/DQGRQ�&RXUWQH\ 
6XQGD\��6XQGD\�LQ�WKH�3DUN�:LWK�*HRUJH� 
(QVHPEOH 

6RSKLD�³6KR´�+ROW 
6RSKLD�+ROW�LV�D�IUHVKPDQ�VWXGHQW�ZKR�KDV�EHHQ� 
LQYROYHG�LQ�FKRLU��TXL]�ERZO��PDUFKLQJ�EDQG��DQG� 
DVVLVWHG�DV�FUHZ�LQ�WKH������&DEDUHW��6KH�ZRXOG�
OLNH�WR�WKDQN�KHU�IDPLO\�IRU�VXSSRUWLQJ�DOO�KHU� 
H[WUDFXUULFXODU�DFWLYLWLHV��DQG�KHU�IULHQGV�IRU� 
HQFRXUDJLQJ�KHU�WR�VWDUW�WKHP�� 

&KDUOL]H�'LVWHO 
&KDUOL]H�LV�D�IUHVKPDQ�ZKR�LV�LQYROYHG�LQ� 
:UHVWOLQJ��&KHHUOHDGLQJ��DQG�&KRLU��6KH�ZRXOG�
OLNH�WR�WKDQN�KHU�IDPLO\�DQG�IULHQGV�IRU�VXSSRUWLQJ�
KHU�WKURXJK�KHU�VLQJ�FDUHHU͘� 

/LDP�&ORXVH 
,
YH�SDUWLFLSDWHG�LQ�4XL]�ERZO�DQG�KDYH�EHHQ�VWDUWLQJ�
WR�WU\�QHZ�WKLQJV�VXFK�DV�&DEDUHW�DQG�PDUFKLQJ�
EDQG��,�ZRXOG�OLNH�WR�WKDQN�$QGUHZ�6RZGHUV�IRU�
KHOSLQJ�WR�PRWLYDWH�DQG�JLYH�PH�WKH�FRQILGHQFH�LQ�
DWWHPSWLQJ�WKHVH�DFWLYLWLHV�� 
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9DQHVVD�/RYHULGJH 
9DQHVVD�/RYHULGJH�LV�D��WK�JUDGH�DUWLVW��LFH�VNDWHU��
EDVVLVW�LQ�PDUFKLQJ�EDQG��DQG�PXVLFLDQ��7KH\�KDYH�
EHHQ�LQ�WKH�PXVLFDO�SURGXFWLRQ�RI�WKH�6HXVVLFDO�
0XVLFDO��(OHSKDQW�%LUG�DQG�-XQJOH�&UHDWXUH���WKH�
PDUFKLQJ�EDQG�³/RVW�DQG�)RXQG�´�DQG�WKLV�\HDU¶V�
&DEDUHW��,�ZRXOG�OLNH�WR�WKDQN�P\�0RP��'DG��0U��
%UDNH��0U��)XOOHQNDPS��0V��+ROWVEHUU\��DQG�P\�

IULHQGV�IRU�VXSSRUWLQJ�PH��7KDQN�\RX�JX\V�VR�PXFK�IRU�HQFRXUDJLQJ�PH�
HYHQ�ZKHQ�,�KDG�VPDOO�VHOI�FRQILGHQFH��,�ORYH�\RX�JX\V����� 

7KH�%DQG 

.H\ERDUG«««««�����«���%UDQGRQ�)XOOHQNDPS 

.H\ERDUG��«««««������«««««�%RE�+RII 

7UXPSHW«««««««��««««�6KLD�:DWNLQV 

*XLWDU««««««««��««««��7RP�+ROEHQ 

3HUFXVVLRQ««««««««������«(ULQ�0F&DUW\ 

9LROLQ«««««««««««��«�6RSKLH�:RKO 

&HOOR««««««««««���$QWKRQ\�0DUFKHVH 

7KH�&UHZ 

/LJKWV«««�«0DGLVRQ�.RHKOHU�DQG�%HOOD�*ULQH 

6RXQG�ERDUG««����.DL�6WRYHU�DQG�$XGUD�6KHULGDQ 

&DUO\�:LONLQVRQ 
&DUO\�:LONLQVRQ�LV�LQYROYHG�ZLWK��+�DQG�SRZHU�RI�
WKH�SHQ��6KH�KDV�EHHQ�LQ�PDQ\�VFKRRO�FKRLU�FRQFHUWV��
6KH�ZRXOG�OLNH�WR�WKDQN�KHU�WHDFKHUV�DQG�IULHQGV�IRU�
EHOLHYLQJ�LQ�KHU�� 

$KORUD�5LNHU 
$KORUD�LV�D�IRRWEDOO�SOD\HU�IRU�WKH�-+�$UFDGLD�WHDP��
$V�RI�WKLV�WLPH��VKH¶V�WKH�RQO\�IHPDOH�RQ�WKH�WHDP��
6KH�KDV�D�SDVVLRQ�IRU�ZULWLQJ�DQG�DOO�WKLQJV� 
DVWURQRP\��$KORUD�KDV�KDG�D�ORYH�IRU�PXVLF�DQG�
FKRLU�VLQFH�VKH�FRXOG�UHPHPEHU��DQG�VKH�WRRN�WKH� 
&DEDUHW�DV�KHU�RQH�FKDQFH�WR�VKRZ�KHU�ORYH��6KH�
ZRXOG�OLNH�WR�WKDQN�0U��)XOOHQNDPS��KHU�FKRLU�
WHDFKHU�ZKR�KHOSHG�KHU�SLFN�KHU�VRQJ�DQG�JDYH�KHU� 
PRWLYDWLRQ�WR�GR�WKH�&DEDUHW�� 


